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abstract: The global economy is currently facing a severe
recession with falling output, rising unemployment and a high
degree of uncertainty. Parallels can be drawn between the
causes of the current crisis and those of the Great Depression of
the 1930s. The most salient causes of the Great Depression were
a speculative bubble, the resulting stock market crash of 1929
and misguided policy reactions by central banks and
governments. Tight monetary policy and a fallback to
protectionism led to the collapse of the international economy.
This further created business uncertainty, which together with
financial disintermediation and bank runs resulted in shattered
confidence levels and a subsequent, hardly stoppable,
downward spiral of economic activity. Similarly, the current
economic crisis began with a speculative asset bubble crash,
followed by a shortage of credit supply and extremely low
confidence levels and high uncertainty. However, due to an
improvement in the understanding of macroeconomics policy
makers toolkits have been enhanced. This has...
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This pdf is really gripping and intriguing. It typically is not going to charge excessive. Its been printed in an
exceptionally easy way and it is simply right aBer i finished reading this ebook where basically altered me, modify the
way i believe.
-- Dr . Da m ia n K uhn V        

It in a of the best book. We have study and i also am confident that i will gonna study once more once more in the
foreseeable future. I discovered this pdf from my i and dad recommended this book to understand.
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